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listed on the actual documents may not follow a chronological sequence.



I(II\! OF SAN DIEGO

Redevg opment |
agency “Pa

aglagle]
April 28, 2008

State Controller’'s Office

Division of Accounting and Reporting
Local Government Reporting Section
P.O. Box 942850

Sacramento, CA 94250

RE: Redevelopmeni Agency of the City of San Diego, ID 13983777600

To Whom It May Concern:

As previously reported to your office, there have been delays in the preparation of the
Redevelopment Agency Annual Financial Report (AFR) for Fiscal Years 2005 through 2007 due
to an extended audit of the City of San Diego’s Fiscal Year 2003 Comprehensive Annual
Financial Report (CAFR). The CAFR audit was completed in March of 2007, allowing us to move
forward and bring current all Financial Reporting requirements of the City, including submission of
the Redevelopment Agency Annual Financial Reports to the State Comptroller’s Office.

We expect to bring all audits current through 2007 by the end of this calendar year.

Enclosed please find the following documents:

Redevelopment Agencies Financial Transactions Report Cover Page

U.S. Bureau of the Census Supplement ’

HCD Report of Redevelopment Agency Housing Activity

Confirmation of Redevelopment Agency On-Line Filing of Annual HCD Report
Redevelopment Agency of the City of San Diego Statement of indebtedness

Audited financial statements will be forwarded to your office when published in 2008. Please
contact me at (619) 236-6603 if you have questions.
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Redevelopment Principal Accountant
Office of the Compiroller
City of San Diego



REDEVELOPMENT AGENCIES
FINANCIAL TRANSACTIONS REPORT

COVER PAGE

Redevelopment Agency Of The City Of San Diego

Fiscal Year: 2007

-

ID Number: 13983777600
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Name (Please Print)

Date

Per Health and Safety Code section 33080, this report is due within six months after the end of the fiscal year. The report is to
include two (2) copies of the agency's component unit audited financial statements, and the report on the Status and Use of
the Low and Moderate Income Housing Fund (HCD report). To meet the filing requirements, all portions must be received by

the California State Controller's Office.

To file electronically:

1. Complete all forms as necessary.

2. Transmit the completed output file using a File
Transfer Protocol (FTP) program or via diskette.
3. Sign this cover page and mail to either address
below with 2 audits and the HCD report.

Report will not be considered filed until receipt of this
signed cover page.

Mailing Address:
State Controller's Office

Division of Accounting and Reporting

Local Government Reporting Section
P. O. Box 942850
Sacramento, CA 94250

To file a paper report:

1. Complete all forms as necessary.
2. Sign this cover page, and mail complete report to either
address below with 2 audits and the HCD report.

Express Mailing Address:

State Controller's Office

Division of Accounting and Reporting
Local Government Reporting Section
3301 C Street, Suite 700
Sacramento, CA 95816



State Controller's Office

Division of Accounting and Reporting
Fax Number: (916) 327-3162

2006-07 Redevelopment Reporting Information Order Form
Please check the items you want mailed to you.

Automated Financial Reporting Program CD (Instructions included on CD)
Redevelopment Paper Reporting Forms (including U.S. Bureau of Census form)
Redevelopment Paper Reporting Instructions

Statement of Indebtedness Reporting Forms

JUUUN

Statement of Indebtedness Instructions

Name of redevelopment agency and person requesting the information:

Redeveloprent Agency ID Number: i '{)5’\% 73??}7[ L0O

Redevelopment Agency: j | e T—— ¢ ; R h .
Mailing Address: 207 ¢ Uheady ., MC.GA

City, State, Zip Code: SJ"‘ Ty g | (-\7;‘1 27210\

Telephone Number: ( Ga) 2% -GL0>

Contact Person: ’Q n\av\& o (‘\Am_,“- U

E-mail Address: reworvutl @, condie O_\f C“f J

Mail or fax order form to: State Controller's Office

Division of Accounting and Reporting

Local Government Reporting Section — Redevelopment Unit
P. O. Box 942850

Sacramento, CA 94250

Fax: (916)327-3162

Please call (916) 445-5153 if you have any questions regarding this form.



Supplement to the Annual Report of Community Redevelopment Agencies
For the Fiscal Year Ended June 30, 2007

Redevelopment Agency ID Number: \398 313300

Name of Redevelopment Agency: Dedeveloo, i c & (_{;{\_&
oF Sotn b-;{.oio‘

The U.S. Bureau of the Census requests the following information about the fiscal
activities of your government for the 2006-2007 fiscal year (defined from July 1, 2006
through June 30, 2007). Governments furnishing this information will no longer receive
Census Bureau Form F-32, Survey of Local Government Finances. If you have any
questions please contact:

U.S. Bureau of the Census
Gina E. Broxterman
1-800-242-4523

A. Personnel Expenditures

Report your government’s total expenditures for salaries and wages during the year,
including amounts paid on force account construction projects.

| Z00  [s ¢ |
7

B. Mortgage Revenue Bond Interest Payments

Report your government’s total amount of interest paid on mortgage revenue bonds
during the year.

(U200 |§ A
o4

U.S Bureau of the Census — Revised 05/2005



RDA Reporting System - (;onhmia’aon rage 1 o1 |

~ Confirmation of Redevelopment Agency On-Line Filing of Annual HCD Report

To: State Controller
Division of Accounting and Reporting
Local Government Reporting Section
P.0.Box. 942850
Sacramento, CA 94250

This notice is automatically generated by HCD's On-Line Reporting System. The purpose is to inform
and verify to the SCO that the redevelopment agency electronically filed the annual HCD report and
HCD, by this notice, electronically received the annual HCD report. ’

Below identifies the reporting redevelopment agency, authorized person who filed the report, and the

date and time HCD received the agency's annual report:

Redevelopment Agency: SAN DIEGO CITY RDA

Agency Administrator: Michele St Bernard &,{&}\J@%ﬁ

Date: 12/31/2007 <
Time: (8:53 am

Note to Redevelopment Aggnéy:
Send this notice and a copy of the agency's independent auditor's report and financial statement to the
SCO at the above address. It is not necessary fo submit a paper copy of HCD’s reporting schedules to

either the SCO or HCD.

https://ssw2.hed.ca.eov/RDA/showlLockLetter.isp : 12/31/2007
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report

Detailed Summary of Footnotes For Fiscal Year 2006-07

Foms

Project Areas Report

Repayment of Indebtedness

Repayment of Indebtedness

Effectiveness of Plan

Effectiveness of Plan

New Indebtedness

New Indebtedness

New Indebtedness

New Indebtedness

New Indebtedness

New Indebtedness

Assessed Valuations Data

Frozen Base Assessed Valuation

Frozen Base Assessed Valuation

Pass Through / School District
Assistance

Column

Additicnal Details

PROJECT_AREA_NAME =
‘Naval Training Center
Project Area’

PROJECT_AREA_NAME =
‘Centre City Project Area’

PROJECT_AREA_NAME =
'Centre City Project Area’

PROJECT_AREA_NAME =
‘Naval Training Center
Project Area’

PROJECT_AREA_NAME =
‘Centre City Project Area’

PROJECT_AREA_NAME =
‘Mount Hope Project Area’

PROJECT_AREA_NAME =
‘Naval Training Center
Project Area’

PROJECT_AREA_NAME =
'College Grave Project Area’

PROJECT_AREA_NAME =
'Central Imperial’

PROJECT_AREA_NAME =
'‘Southcrest Project Area’

PROJECT_AREA_NAME =
'‘Grantville’

PROJECT_AREA_NAME =
‘Naval Training Center
Project Area’

Page 1

Footnotes

Senate Bill No. 1045, one
year extendsion to offset the
loss of Tt revenue diverted to
ERAF.

Senate Bill No. 1045, one
year extendsion to offset the
loss of Tl revenue diverted to
ERAF.

Changed to refiecied most
current amendment.

Senate Bill No. 1045, ane
year extendsion to offset the
loss of Tl revenue diverted to
ERAF.

Lifted on 12/9/02 per O-
19132,

Lifted on 5/4/06 per O-19474.

Senate Bill No. 1045, one
year extendsion to offset the
loss of Tl revenue divered to
ERAF,

Senate Bill No. 1045, one
year extendsion to offset the
loss of Tl revenue diveried to
ERAF,

Senate Bill No. 1045, one
year extendsion to offset the
loss of T! revenue diverted to
ERAF,

Lifted on 10/10/06 per O-
19417.

There's no assessed
valuation data for this project.

The frozen base assessed
valuation is 30

4/28/2008



Redevelopment Agency Of The City Of San Diego

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes

Total Paid to Taxing Agencies

Total Paid to Taxing Agencies

Tolal Paid to Taxing Agencies

Total Paid to Taxing Agencies

Total Paid to Taxing Agencies

Agency Long-Term Debt

Footnotes

Principal Amount Authorized

Principal Amount Issued

Principal Amount Issued

C

PRQOJECT_AREA_NAME =
‘Naval Training Center
Project Area’

PROJECT_AREA_NAME =
'Crossroads’

PROJECT_AREA_NAME =
'North Bay Project Area’

PROJECT_AREA_NAME =
'San Ysidro Project Area’

PROJECT_AREA_NAME =
‘North Park Project Area’

BOND_TYPE = 'Financing
Authority Bonds’ and
YEAR_AUTHORIZATION =
2001 and
PURPOSE_ISSUE =
'Redevelopment Activities'
and
PROJECT_AREA_NAME =
‘Centre City Project Area’

BOND_TYPE = 'Financing
Authority Bonds' and
YEAR_AUTHORIZATION =
2001 and
PURPOSE_ISSUE =
'Redevelopment Activities'
and
PROJECT_AREA_NAME =
'Centre City Project Area’

BOND_TYPE = 'Financing
Authority Bonds' and
YEAR_AUTHORIZATION =
1999 and
PURPOSE_ISSUE =
'‘General Cperations’ and
PRCJECT_AREA_NAME =
'City Helghts Project Area’

Page 2

The payment includes FY0§
payment to the County

The payment is less than
20% of gross tax increment
becasue some payments
were paid in FY08,

The payment is less than
20% of the gross tax
increment because some
payment was made in FY08

The payment is less than
20% of gross tax increment
because some payments
were made in FY08

The increase of the principal
ending balance is due to
accretion adjustment

The increase of the principa!
ending balance is due to
accretion adjustment

The increase of the principal
ending balance is due to
accretion adjustment.

4/28/2008



Redevelopment Agency Of The City Of San Diego

| Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Maturity Date Ending Year A BOND_TYPE = 'Netes' and Repayment date is
YEAR_AUTHORIZATION = unscheduled depends on tax
2000 and increment received.
PURPOSE_ISSUE =
'Redevelopment Activities'
and
PROJECT_AREA_NAME =
'‘College Community
Redevelopment'
Interest Added te Principal A BOND_TYPE = 'Financing
Authority Bonds' and
YEAR_AUTHORIZATION =
2001 and
PURPOSE_ISSUE =
'Redevelopment Activities'
and
PROJECT_AREA_NAME =
'‘Centre City Project Area’
Interest Added to Principal A BOND_TYPE = 'Financing Accretion adjustment.
Authority Bonds' and
YEAR_AUTHORIZATION =
1699 and
PURPOSE_ISSUE =
‘General Operaticns' and
PROJECT_AREA_NAME =
‘City Heights Project Area’
Revenues
Tax Increment Gross E PROJECT_AREA_NAME = Per '‘Agency Trust Fund
'San Ysidro Project Area’ Summary' the Gross
Incremental Revenue is
$3,841,275. However, the
Statement of Indebtedness
net requirement for FY06/07
is $3.772,799, and this is the
amount we actually received
in FYD7.
Expenditures
All Other Long Term Debt E PROJECT_AREA_NAME = The payments in LTD
‘Naval Training Center schedule is to delete the
Project Area’ loan. It's a reimbursement
agreement.
All Other Long Term Debt E PROJECT_AREA_NAME = The $1million principal

Footnotes

‘Barrio [.ogan Project Area'

Page 3

payment shown on Long
Term Debt form was
reclassified as Project
Improvement expenditures
and was allocated in several
project areas because the
obligatfon was not a loan.

4/28{2008



Redevelopment Agency Of The City Of San Diego

| Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Other Financing Sources (Uses)

Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
‘Horton Plaza Project Area' year 2007 substantially
changed in the State
Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded afler the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
. valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (DP accrual of
rehab exp; correction of
admin exp)

Footnotes Page 4 4/28/2008



Redevelopment Agency Of The City Of San Diego

i Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
‘College Community year 2007 substantially
Redevelopment’ changed in the State

Comptroller's Report (SCR)
due to the fact that
adjustments and correclions
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY0B
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the ¢changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Inceme Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accruai of
revenues and expenditures
and other miscellaneous
adjustments. (Code 24
deferral adj}

Footnotes Page § 4/28/2008



Redevelopment Agency Of The City Of San Diego

Redevelopment Agjgﬁ"émi'égﬁﬁancial Transactions Report |

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
'North Park Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {(SCR)
due to the fact that
adjustments and correcticns
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amecunt of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the | ow and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valdation of land held for
resale as weil as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed te accrual of
revenues and expenditures
and other miscelianeous
adjustments. (PC JV -
Capitalize LH4R; PC JV -
Bud Fis service fee;
Beginning balance adj)

Footnotes Page 6 4/28/2008



Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
'Crossroads’ year 2007 substantially

changed in the State
Comptroller's Report (SCR}
due to the fact that
adjustrments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY08
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance far
each pertinent fund. The
majority of the changes is
attributed tc the transfer of
housing hond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-hausing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substaniial changes related
to the capitalization and
valuation of land held for
resale as well as changes toc
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mosily
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (PC JV38201
remove dev deposit)

Footnotes Page 7 4/28/2008



Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Foctnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
'‘Gateway Center West year 2007 substantially
Project Area’ changed in the State

Comptrelter's Repert (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
income Heusing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. [n
addition, there were
substantial changes related
o the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Qther
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. (Reclass
transfers from SR to CP)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report , 1

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
‘San Ysidro Project Area’ - year 2007 substantially

changed in the State
Comptroller's Repert (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes Is
attributed 1o the transfer of
housing bend proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treaiment of notes
receivable, Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Beginning
balance - move interest from
98578 to 98570)
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Redevelopment Agency Of The City Of San Diego

| " Redevelopment Agencies Financial Transactions Report ' o [

Forms Column Additional Details Footnotes
Prior Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
‘Mount Hope Project Area' year 2007 substantially

changed in the State
Comptroller's Report {(SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY05
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bend proceeds from
the Special Revenue fund to
the Low and Moderate
Income Heusing fund and te
the trapsfer of non-housing
bend proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatrent of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Postclose
JV3B209 move legal exp
from SC to MH)
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Redevelopment Agency Of The City Of San Diego

Retié@éﬁllépment Agencies Financial Transactions Report

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Pricr Period Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
'City Heights Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FYC6
SCR. The cumulative
amount of these changes is
reflected as an adjusiment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Mcderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes o
deferred revenue due to a
change in accounting
freatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Code 24
deferral adj;)
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Redevelopment Agency Of The City Of San Diego

i Redevelopm-e-nt Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments A PRCJECT_AREA_NAME = Beginning balances for fiscal
‘Centre City Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financia)
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FYQ06
SCR. The cumulative
amount of these changes is
reflected as an adjustment fo
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
geferred revenue due to a
change in accounting
treatment of notes
recefvable. Other
adjustments are mostly
attriputed to accrual of
revenues and expenditures
and other miscellaneous
adjustments.
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2008-07

Forms Column Additional Details Footnotes
Prior Pericd Adjustments A PROJECT_AREA_NAME = Beginning balances for fiscal
‘Barric Logan Project Area’ year 2007 substanfiaily

changed in the State
Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of lang held for
resale as well as changes fo
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed te accrual of
revenues and expenditures
and other miscellaneous
adjustments. {Code 24
deferral adjustment)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments B PROJECT_AREA_NAME = Beginning balances for fiscal
‘Horton Plaza Project Area’ year 2007 substantially

changed in the State
Comptroller's Report (SCR}
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY08
SCR. The cumulative
amount of these changes is
reflected as an adjustment lo
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
heusing bend proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of nen-hgusing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantiai changes related
to the capitalization and
valuation of iand held for
resale as well as changes lo
deferred revenue due to a
change in accounting
treatment of notes
receivable, Gther
adjusiments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. (FYO08& interest
accrual - $13,685)
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Redevelopment Agency Of The City Of San Diego

{ " Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additicnal Details Footnotes
Prior Period Adjustments B PROJECT_AREA_NAME = Beginning balances for fiscal
'Centre City Project Area’ year 2007 substantiaily

changed in the State
Comptrolier's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
maijority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
. the transfer of non-hausing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitaiization and
valuation of land held for
resale as well as changes to
deferred revenue dueto a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
afiributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. {FYOG interest
accrual.) '
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Redeveiopment Agency Of The City Of San Diego

Redevelopm-ent‘Agencies Financial Transactions Réﬁort |

Detailed Summary of Footnotes For Fiscal Year 2008-07

Forms Column Additional Details Footnotes
Prior Period Adjustments B PROJECT_AREA_NAME = Beginning balances for fiscal
‘Central Imperial’ year 2007 substantially

changed in the State
Comptrolier's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY05
SCR. The cumulative
amount of these changes is
reflected as an adjusiment to
the beginning balance for
each pertinent fund. The
majerity of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund o
the Low and Moderate
Income Heusing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds te
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. (FY 08 interest
accrual.)
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Redevelopment Agency Of The City Of San Diego

i S Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prlor Period Adjustments B PROJECT_AREA_NAME = Beginning talances for fiscal
'Neorth Park Project Area’ year 2007 substantially

changed in the State
Compfroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY08
SCR. The cumufative
amount of these changes Is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable, Other
adjustments are mostly
atfributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (FY0G interest
accrual.)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report ]

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additicnal Details Footnotes
Prior Period Adjustments B PROJECT_AREA_NAME = Beginning balances for fiscal
'City Heights Project Area' year 2007 substantially

changed in the State
Comptroller's Report {(SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY08
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitatization and
valuation of land held for
resale as well as changes to
deferred revenue duetoa
change fn accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. {FY06 interest
accruai)
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Redeveiopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments B PROJECT_AREA_NAME = Beginning balances for fiscal
'Mount Hope Project Area' year 2007 substantially

changed in the State
Comptrollers Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment lo
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds o
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable, Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. {FY06 interest
accrual; T distribution
interest adjustment;
beginning halance
adjustment for Notes
Receivable)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Priar Period Adjustments B PROJECT_AREA_NAME = Beginning halances for fiscal
‘Gateway Center West year 2007 substantially
Project Area’ changed in the State

Comptroller's Report {SCR}
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY08
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing haond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the fransfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
supstantial changes related
to the capitalization and
valuation of tand held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. (FYQ6 interest
accrual.)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments c PROJECT_AREA_NAME = Beginning balances for fiscal
'Horton Plaza Project Area’ year 2007 substantially

changed in the State
Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY0B
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning baiance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of nen-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. [n
addition, there were
substantial changes related
to the capitalization and
valuation of land heid for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable, Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. (Cash NR adj.)
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Redevelopment Agency Of The City Of San Diego

L Redevelopment Agencies Financial Transactions Repo'rt' I I

Detailed Summary of Footnotes For Fiscal Year 2008-07

Forms Column Additional Details Footnotes
Prior Period Adjustments C PROJECT_AREA_NAME = Beginning balances for fiscal
'Gateway Center West year 2007 substantially
Project Area’ changed in the State

Comptroller's Report (SCR}
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and cther miscellaneous
adjustments, (Interest - T!
distribution adjustment.)
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Redevelopment Agency Of The City Of San Diego

~ Redevelopment Agencies Financial Transactions Report i

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments c PROJECT_AREA_NAME = Beginning balances for fiscal
'‘College Community yaar 2007 substantially
Redevelopment’ changed in the State

Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment 1o
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Mederate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuaticn of land held for
resale as well as changes to
deferred revenue due tc a
change in accounfing
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and cther miscellanecus
adjustments.
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Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms ' Column Additional Details Footnotes
Prior Period Adjustments ‘ C PROJECT_AREA_NAME = Beginning balances for fiscal
'College Grove Project Area’ year 2007 substantially

changed in the State
Comptroller's Report (SCR)
due ta the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recarded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance far
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing band proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capftal Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Cther
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Interest - Tl
distribution adjusiment.)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2008-07

Forms Column Additional Details Footnotes
Prior Period Adjustments C PROJECT_AREA_NAME = Beginning balances for fiscal
*North Bay Project Area' year 2007 substantially

changed in the State
Comptrollers Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY0B
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatrent of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. {Interest - Tl
distribution adjustment.)
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Redevelopment Agency Of The City Of San Diego

Redevelopment Agencies Financial Transactions Report ]

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments Cc PROJECT_AREA_NAME = Beginning balances for fiscal
'Naval Training Center year 2007 substantially
Project Area' changed in the State

Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceads from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of 'and held for
resaie as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Interest - Tl
distribution adjustment.)
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Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments C PROJECT_AREA_NAME = Beginning balances for fiscal
'City Heights Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financtal
statement audits for fiscal
years 2003 through 2007
were recorded after the
submissicn of the FY06
SCR. The cumulative
amcunt of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalizaticn and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Interest - Tl
distribution adjustment;
Beginning balance - Notes
Receivable adjustment)
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Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments c PROJECT_AREA_NAME = The State Comptrallers
'Centre City Project Area' Report (SCR) reflects

differences between the
amounts reported in the
HCD report due to
adjustments recorded after
the submission of the HCD
report in December 2007.
The adjustments were
identified during the
preparation of the fiscal year
2006 and 2007 audited
financial statements, which
had not been completed as
of the submittal of ither the
HCD report or the SCR for
fiscal year 2007, The
adjustments are mainly
attributed to capitalization of
land held for resale in the
Centre City Project Area
totaling $14.9 million,
reclassification of
expenditures as notes
receivable issued totaling
$18.2 million, beginning
balance adjustments
identified during the FY0G
audit totaling $2.8 million,
accruals of 31.4 million and
other miscellaneous
adjustments totaling $1.7
million.

In addition, beginning
balances for fiscal year 2007
far the Centre City Low/Mod
fund substantially changed in
the SCR due to the fact that
adjustments and corrections
resulting from the audits for
fiscal years 2003 through
2007 where identified and
recorded after the
submission of the FY0&
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for the
fund. The majority of the
changes are attributed to the
transfer of housing bond
proceeds from the Special
Revenue fund to the
Low/Mod fund. In addition,
there were substantial
changes related to the
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. Redevelopment Agencies Financial Transactions Report I

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes

capitalization and valuation
of land held for resale as
well as changes to deferred
revenue due to a change in
accounting treatment of
notes receivable. (T! dist adj;
Cash NR adj; LH4R ad].)

Prior Period Adjustments c PROJECT_AREA_NAME = Beginning balances for fiscal
'San Ysidro Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submissian of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
nousing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land heid for
resale as weil as changes to
deferred revenue duefo a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expendifures
and other miscellaneous
adjustments. {Interest - Tl
distribution adjustment.)
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Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Celumn Additional Details Footnotes
Prior Period Adjustments C PROJECT_AREA_NAME = Beginning balances for fiscal
'‘Barrio Logan Project Area' year 2007 substantially

changed in the State
Comptroller's Report (SCR)
due to the fact that
adjustments and corractions
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds o
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment cf notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments, (Postclose JV
to move relocation expense
to Centre City Low/Aviod; Tl
distribution interest
adjustment}
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Redevelopment Agencies Financial Transactions Report |

Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments D PROJECT_AREA_NAME = Beginning balances for fiscal
‘Central Imperial' year 2007 substantially

changed in the State
Comptroller's Report (SCR)
due te the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
maijority of the changes is
attributed 1c the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Mousing fund and tc
the transfer of non-housing
bond preceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation cof land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and cther miscellanecus
adjustments.

Prior Period Adjustments D PROJECT_AREA_NAME = Postclose JV 38227 to move
‘Barrio Logan Project Area’ Relccation exp to Centre
City LM
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Forms Column Additional Details Footnotes
Prior Period Adjustments D PROJECT_AREA_NAME = Beginning balances for fiscal
'‘Centre City Project Area’ year 2007 substantially

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer cf
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and te
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
Tesale as well as changes tc
deferred revenue dueto a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (T dist adj;
Cash NR adj; LH4R adj)
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Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments D PROJECT_AREA_NAME = Beginning balances for fiscal
‘Gateway Cenler West year 2007 substantially
Project Area’ changed in the State

Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
idéntified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the.
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate |
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation cf land heid for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellanecus
adjustments. {Reclass
transfers from SR toc CP)
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Forms Column Additional Details Footnotes
Prior Period Adjustments ¥ PROJECT_AREA_NAME = Beginning talances for fiscal
‘City Hefghts Project Area’ year 2007 substantialty

changed in the State
Comptroller's Report {SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FYC6
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Inceme Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds 1o
the Capital Projects funds, In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue dye to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other misceilanaous
adjustments. (Interest - Tl
distribution adjustment;
Beginning balance - Notes
Receivable adjustment)
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Forms Column Additional Details Footnotes
Prior Period Adjustments D PROJECT_AREA_NAME = Beginning kalances for fiscal
‘North Park Project Area' year 2007 substantially

changed in the State
Comgtroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Speciat Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue dueto a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attricuted to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Cash NR adj;
Tl dist int adj; Transfer
Recon)
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Detailed Summary of Footnotes For Fiscal Year 2006-07

Forms Column Additional Details Footnotes
Prior Period Adjustments D PROJECT_AREA_NAME = Beginning balances for fiscal
‘Mount Hope Project Area’ year 2007 substantjally

changed in the State
Comptroller's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY086
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment cf notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Beginning
halance - Notes Receivable
adjustment)
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Forms Column Additional Details Footnotes
Prior Period Adjustments D PRCJECT_AREA_NAME = Beginning halances for fiscal
‘Horton Plaza Project Area' year 2007 substantially

changed in the State
Comptroiler's Report (SCR)
due to the fact that
adjustments and corrections
identified during the financial
statement audits for fiscal
years 2003 through 2007
were recorded after the
submission of the FY06
SCR. The cumulative
amount of these changes is
reflected as an adjustment to
the beginning balance for
each pertinent fund. The
majority of the changes is
attributed to the transfer of
housing bond proceeds from
the Special Revenue fund to
the Low and Moderate
Income Housing fund and to
the transfer of non-housing
bond proceeds from the
Special Revenue funds to
the Capital Projects funds. In
addition, there were
substantial changes related
to the capitalization and
valuation of land held for
resale as well as changes to
deferred revenue due to a
change in accounting
treatment of notes
receivable. Other
adjustments are mostly
attributed to accrual of
revenues and expenditures
and other miscellaneous
adjustments. (Cash NR adj;
Transfer reconciliation adj)
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